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Title:
Several additional concepts are needed in the Business Dates ontology to support specific schedule definitions
Source:  Elisa Kendall, Thematix Partners LLC
Summary:

The concept of a structured collection is not limited to indicators, and should be moved from IND to FND/Arrangements. This is needed so that a new concept, that of a Record, can be added to FND/Documents (using the definition from the OMG's RMS), as a child of Document and of StructuredCollection, which is required to fix the definition of an account in FBC.

This is a first step in the process – a subsequent revision to IND should deprecate the current StructuredCollection concept in favor of this one added to FND.
Discussion:

This issue affects section 10.5.1 Ontology: Arrangements and section 10.5.5, Documents.  It introduces the concept of a StructuredCollection as a structural concept and child of Collection to capture the notion of a collection or set that has some sort of organizational structure in Arrangements, and the concept of a Record, that is also a child of Collection (rather than StructuredCollection, since a record may or may not be structured) and that may or may not be considered a document or set of documents, in the Documents ontology, for use in classifying other concepts such as records of a registry, in downstream FIBO ontologies.  Certain uses of Record in FIBO, such as to represent a ‘book’ or ledger, may be structured and may be considered documents, but not all records are structured.
In addition, the current definition of document needs to talk about the fact that in the finance community, a document is something tangible, and needs supporting notes and to be sourced.

This resolution has no dependencies on other issue resolutions in the FIBO FND 1.2 RTF.  

Resolution:
Revised Text: 
1. Replace figure 10.24, Arrangements Concepts on page 78 with the following figure:
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2. Revise Table 10-23 Arrangements Ontology Metadata, as follows:

Change the owl:versionIRI from http://www.omg.org/spec/EDMC-FIBO/FND/20141101/Arrangements/Arrangements/ to http://www.omg.org/spec/EDMC-FIBO/FND/20170201/Arrangements/Arrangements/ 
3. Extend Table 10-24 Arrangements Details, to add the following row at the end of the table:
	StructuredCollection (structured collection)
	Definition: a collection that has a clearly defined structure or organization
	Parent Class: Collection


4. Replace figure 10.29, Documents Concepts on page 86 with the following figure:
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5. Revise Table 10-31 Documents Ontology Metadata, as follows:

Change the owl:versionIRI from http://www.omg.org/spec/EDMC-FIBO/FND/20141101/Arrangements/Documents/ to http://www.omg.org/spec/EDMC-FIBO/FND/20170201/Arrangements/Documents/ 

6. Revise Table 10-31 Documents Details, to revise the row defining document as shown below (deleted content is lined through, added content is highlighted):

	Document (document)
	Definition: something tangible that records something, such as a recording or a photograph, or a writing that can be used to furnish evidence or information
Explanatory Note: A document serves to establish one or several facts, and can be relied upon as a proof thereof.

Adapted From: https://en.oxforddictionaries.com/definition/document
Adapted From: http://www.businessdictionary.com/definition/document.html 
	


7. Insert a new row (alphabetically) in Table 10-31 Documents Details, as shown below:

	Record (record)
	Definition: a memorialization and objective evidence of activities performed, events occurred, results achieved, or statements made, regardless of its characteristics, media, physical form, or the manner in which it is recorded or stored
Example: Records include accounts, agreements, books, drawings, letters, magnetic/optical disks, memos, micrographics, etc.
Explanatory Note: Records are created or received by an organization in routine transaction of its business or in pursuance of its legal obligations.
Adapted From: http://www.businessdictionary.com/definition/record.html 
	Parent Class: Collection
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