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OMG Issue No:  FIBOFBC_10 
Title:
Relationship between FinancialInstrument and a FinancialInstrumentIdentifier is too restrictive

Source:  Elisa Kendall, Thematix Partners LLC (on behalf of Gareth Isaac, Deutsche Bank)
Summary:

Not all instruments have identifiers, thus the restriction should be relaxed to allValuesFrom. In addition, the definition of financial instrument is difficult to understand and needs revision.

Also, the definition of security is essentially that of a negotiable security and should be revised to include a synonym of "negotiable security" to clarify this.
Discussion:

This issue affects section 9.2.1 Financial Instruments in the FIBO FBC 1.0 Beta 1 specification and has no dependencies on other resolutions in this or other FIBO task forces.  The resolution involves (1) revising the copyright and versionIRI annotations, as well as adding an appropriate change note to the ontology header, (2) cleaning up the definition of financial instrument (both text and with regards to loosening one restriction), (3) adding a synonym to the definition of security, and (4) minor clean-up of a couple of restrictions related to financial instruments to change minimum qualified cardinality constraints to a some values restrictions, which are more efficient from a reasoning perspective.
Resolution:

Revise section 9.2.1 Financial Services Entities, as follows.
Revised Text: 
A. Revise Table 9-2  Financial Instruments Ontology Metadata to change the owl:versionIRI from 

http://www.omg.org/spec/EDMC-FIBO/FBC/20150801/FinancialInstruments/FinancialInstruments/  
to

http://www.omg.org/spec/EDMC-FIBO/FBC/20160801/FinancialInstruments/FinancialInstruments/  
B. Replace Figure 9.2 Definition of Financial Instrument with the following figure: 
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C.  Replace Figure 9.3 Definition of Financial Instrument Identifier with the following figure: 
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D. Replace Figure 9.5 Definition of Issuer with the following figure: 
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E. Revise table 9-3, Financial Instruments Ontology Details, as follows: 

(1) In the row defining FinancialInstrument, (a) revise the definition to read “a written contract that gives rise to both a financial asset of one entity and a financial liability or equity instrument of another entity”, (b) revise the property restriction that reads “≥ 1 isIdentifiedBy.FinancialInstrumentIdentifier” to be “( isIdentifiedBy.FinancialInstrumentIdentifier” below the Parent Class in the rightmost column, and (c) add Adapted from: http://ec.europa.eu/internal_market/accounting/docs/consolidated/ias32_en.pdf” in the center column.
(2) In the row defining FinancialInstrumentIdentifier, revise the property restriction from “≥ 1 identifies.FinancialInstrument” to “( identifies.FinancialInstrument”
(3) In the row defining Issuer, revise the property restriction from “( isPlayedBy (≥ 1 isAPartyTo.FinancialInstrument)” to “( isPlayedBy (( isAPartyTo.FinancialInstrument)”
(4) In the row defining Security, in the first column, replace “(security)” with “(security, negotiable security)”
Disposition:
Resolved
